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	1. “Progress, our greatest  work”




                    First Half 2012
                        Results




                                      Milan, 29th August 2012
 


	2. Highlights
                                    millions euro



 Revenues                 1,232
 Ebitda                    76
 Ebit                      13
 Net result                (29)

 Net Financial Position   (507)


 Order acquisition        1,230
 Total backlog            24,938
                                            2
 


	3. Shareholding
As of 28th  August, 2012


           Free Float
            33.03%        Amber Capital
                             7.26%




                          Salini S.p.a.
        Igli S.p.a          29.75%
         29.96%


                                          3
 


	4. Consolidated income statement
Millions  of euro                           June 2011   June 2012

Revenues                                    1,004.0     1,232.4
Ebitda                                       119.6       75.5

Ebitda margin                                11.9%       6.1%

Ebit                                         85.0        12.7
ROS                                          8.5%        1.0%

Total financial income and charges          (38.7)      (14.6)

Ebt                                          46.3        (1.9)

Taxes                                       (18.5)      (24.0)

Gain (losses) on discontinued operations     13.1        (2.9)

Net result(1)                                39.0       (29.2)

(1) Including minorities’ interests                                4
 


	5. Ebit analysis


                                 Eng. &            Campania
                                                   projects.            Grand
Millions of euro      Constr.    Plant    Conc.                Corp.
                                                                        Total(1)
                                Constr.


Revenues              1,007.8    96.2     130.1      0.2         -      1,232.4

Ebitda                 37.0     (2.4)     59.4      (0.8)      (17.6)    75.5

Ebitda %               3.7%      n.a.     45.7%     n.a.        n.a.     6.1%

Ebit                  (12.9)    (3.9)     48.0      (0.8)      (17.7)    12.7

ROS                    n.a.      n.a.     36.9%     n.a.        n.a.     1.0%

(1) Net of elisions


                                                                                5
 


	6. Consolidated balance sheet
Millions  of euro                       2011     June 2012   Variation

Fixed Asset                            867        1,016       149
Assets held for sale                   479        121        (357)
Provisions and Termination Benefits    (156)      (151)        5
Net fiscal assets                      135        152          16
Others                                  54         60          6
Working Capital                        411        489          79
Net Invested Capital                  1,790      1,688       (102)
Net Financial Position                 (527)      (507)        20
Shareholders’ equity                  (1,262)    (1,180)       82
Total sources                         (1,790)    (1,688)      102

Debt/Equity                            0.42       0.43

                                                                     6
 


	7. Total backlog
                   First half 2012 – 24.9 bn/eur

                                                                     Contracting
                                                                     12.8 bn/eur




    Concessions
    12.1 bn/eur


                   Construction   Eng & Plant Constr   Concessions



                                                                                   7
 


	8. Main markets




      Perù




       Chile
               Argentina

                           8
 


	9. Main recent events

  On 17th July the General Shareholding Meeting appointed a new
   Board of Directors chaired by mr. Claudio Costamagna

 On 18th July mr. Pietro Salini was appointed as Chief Executive
   Officer of the Company

 award to Impregilo consortium of New General Desmond Bridge
   project in Long    Beach,   USA (worth     approximately   650
   million/Usd)




                                                               9
 


	10. 2012 Group main  targets - update

    Revenues                  Group                 


       ROS                    Group                ~ 5%

 Debt/Equity ratio            Group                ~ 0.5


                     Except extraordinary events

                                                           10
 


	11. Declaration



In accordance with  section 2, article 154-bis of the Consolidated Law
on Finance (TUF), the Group CFO responsible for preparing the
company’s financial reports, Rosario Fiumara, declares that the
accounting information contained in this presentation corresponds to
the documentary records, ledgers and accounting entries.
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	12. Disclaimer
Certain statements contained  in this presentation may be statements of future expectations and other
forward-looking statements or trend information that are based on management's current views and
assumptions and involve known and unknown risks and uncertainties.
Actual results, performance or events may differ materially from those in such statements.

In case of any discrepancy between the presentation and the Balance Sheet, the Balance Sheet should
be considered to contain the complete and correct information. The slides only contain a summary of
certain elements of the Balance Sheet.

This presentation is not intended for potential investors and do not constitute or form part of any offer to
sell or issue, or invitation to purchase, or any solicitation of any offer to purchase or subscribe for any
Impregilo securities, nor shall they form the basis of, or be relied on in connection with any contract or
commitment to purchase Impregilo securities.
This presentation is not being issued in the United States of America and should not be distributed to
United States persons or publications with a general circulation in the United States. These materials
are not an offer to sell or issue Impregilo securities in the United States. Impregilo securities have not
been registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not
be sold or issued in the United States absent registration or an exemption from registration under the
Securities Act.
The distribution of these materials in other jurisdictions may be restricted by law, and persons into
whose possession these materials come should inform themselves about, and abide by, any such
restriction.
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